[bookmark: _GoBack]Power of Attorney
This Power of Attorney is made on
BETWEEN:
1. [		] as Trustee (the Participant)
IN FAVOUR OF:
THE GOVERNOR AND COMPANY OF THE BANK OF ENGLAND, Threadneedle Street, London EC2R 8AH (the Bank);
[		] (the Administrator which expression shall include such company or companies and all other persons for the time being acting as the administrator under the Terms and Conditions).
WHEREAS:
1. By the Applicable Terms and Conditions (including the Annex), the Participant agreed to declare a trust over the Loans.
At the request of the Bank, the Participant has agreed to enter into this Power of Attorney for the purposes hereinafter appearing.
The expressions defined in the Applicable Terms and Conditions (including the Annex) shall, unless otherwise defined herein or the context requires otherwise, bear the same meanings herein (including these recitals).
NOW THIS DEED WITNESSES as follows:
For good and valuable consideration and by way of security for the obligations of the Participant under the Applicable Terms and Conditions (including the Annex) the Participant hereby appoints the Bank to be its true and lawful attorney (with power to sub-delegate) and to be its agent and in its name to do the following acts and things or any of them:
[bookmark: _Ref239360493]to exercise its rights, powers and discretions under the Loans;
to demand sue for and receive all moneys due or payable under the Loans or any such collateral security or related rights;
upon payment of such moneys or any part thereof, to give good receipts and discharges for the same and to execute such receipts, discharges, releases, re-assignments, retrocessions, surrenders, instruments and deeds as may be requisite or advisable;
subject to paragraph (a) above to exercise any other rights, discretions and powers under the Loans and for that purpose to execute, sign and do any deeds, documents, acts or things; and
from time to time substitute and appoint severally one or more attorney or attorneys for all or any of the purposes aforesaid.
The Participant hereby agrees at all times hereafter to ratify and confirm whatsoever any act matter or deed any attorney or substitute shall lawfully do or cause to be done under or concerning these presents.
The Participant hereby declares that these presents having been given for security purposes and to secure a continuing obligation, the powers hereby created shall be irrevocable.
The parties to this Power of Attorney do not intend that any of its terms shall be enforceable by any third party who would not be able to enforce such terms other than by virtue of the Contracts (Rights of Third Parties) Act 1999.
This Power of Attorney and any non-contractual obligation arising out of or in relation to this Power of Attorney shall be governed by, and construed in accordance with, the laws of England.
IN WITNESS of which [		] has caused this Power of Attorney to be executed and delivered as a Deed on the date which first appears above.
EXECUTED as a DEED	)
for and on behalf of	)
	)
acting by two directors, or a director and its 	)
secretary in the presence of a witness	)
Director
Name:
Director/Secretary
Name:

